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General Information & 
Terms of Sale 

TERMS OF SALE AND GUARANTEE 


1. PAYMENT: Please enclose full payment in U.S. 
dollars drawn on a U.S. bank with your order unless ap¬ 
proval status has been established. Charge Accounts: We 
accept American Express, Master Charge and Visa 
toward all orders of $25 or more. If you wish to charge 
your purchase, be sure to include with your order the in¬ 
formation in raised print on your card. Please remember 
to sign your order. 

Title to all items remains with Bowers & Ruddy 
Galleries until payment in full has been received. All 
items are subject to prior sale or price change without 
notice, but all items offered are in stock at presstime. 

This issue cancels all previous price quotations. Photos 
are of the actual coins offered for sale, or representative 
coins in the case of type coins or specials. 

2 POSTAGE: Domestic O.ders: All orders over $200 
are sent postpaid at no charge. Add $3.00 to orders under 
$200, to cover postage and handling Foreign Orders 
(shipped out of the U.S.A.): Add full postage; minimum 
$4 per order, extra on larger and heavier orders. Foreign 
orders are sent via registered airmail at the buyer's risk. 

Please include any special shipping instructions (regard¬ 
ing customs, packaging, etc.) with your order. Books, 
albums and supplies are shipped under separate cover 
by special book rate or permit. Please allow two to three 
weeks for delivery on all coin orders. 

3. All purchases delivered in the state of California are 
subject to 6% sales tax unless the buyer furnishes 
Bowers & Ruddy Galleries with a resale permit. This 
amount will be added to all orders as required under the 
laws of the state of California. 

4 ALTERNATE CHOICES: As most items listed are one 
of a kind, a few alternate choices will be ap¬ 
preciated—and will not be used unless the first item(s) 
ordered have already been sold. If you are ordering for a 
general type, just put "same type" next to the item 
ordered and we will substitute an example of equal or 
higher grade and value should the item ordered be sold. 

Title to all items remains with Bowers and Ruddy 
Galleries until payment in full has been received. All 
items are subject to prior sale or price change without 
notice. This catalogue cancels all previous price quota¬ 
tions. 

5 GUARANTEE: Any item not satisfactory for any 
reason (other than authenticity, for which there is no 
time limit) must be returned within 30 days for a refund. 

No explanation is necessary. United States coins are 
graded by the official A.N.A. Grading System. All items 
are absolutely guaranteed genuine, without time limit. 
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Our liability in every event is limited to the actual price 
paid for an item, without provision for additional ex¬ 
penses or later replacement value. All transactions are 
deemed to take place in California, with Los Angeles be¬ 
ing the place of venue, and under California laws. If for 
any reason you desire to return a coin(s) purchased from 
us, it must be returned by either insured or registered 
mail. Bowers & Ruddy Galleries will not be responsible 
for receipt of coins sent by any other vehicle. 

6. VISITING US. Our offices are located in Hollywood 
(Los Angeles) directly across the street from the world- 
famous Mann's Chinese Theatre. We're open Monday 
through Friday 9:00 to noon, 1:00 to 4:30. As rare coins 
are kept in bank vaults, an appointment is recommended 
so we can have a selection of rare coins on hand for you 
to view. Visit us next time you are in Los Angeles! 

7. TELEPHONE SERVICE: When calling to order from 
anywhere outside of California (in the U.S.A.), use our 
WATS line (800) 421-4224. And for orders amounting to 
$200 or more, feel free to call our number COLLECT 
(213) 466-4595 if you live in the state of California. 

For some of our various services contact the following 
people on our staff for friendly expert advice or help: 
To sell your U.S. coins to us: Rich Hoffman, John 
Hendrickson 

To buy U.S. coins from us: Order Department (for items 
listed in this catalogue); Gary Carlson, Judy Cahn (for 
special needs) 

Managed and monthly Collection-Investment Programs: 

Gary Carlson. 

Pension Funds, IRA and Keogh Plans: Judy Cahn 
Want Lists (U.S. coins): Jalyn Roe, Edie Judson 
To buy or sell ancient coins: Jeff Spier 
To buy or sell coins of the world: Bob Van Bebber 
To buy or sell U.S. paper money: James DiGeorgia 
To sell coins at auction: Cole Danehower, Lucy Gamez 

As always we are here to serve you, and we really ap¬ 
preciate your doing business with us! 
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Auction Roundup 

by J.D.Parsons 


W hat a month for auctions! The last 
Garrett sale was held on March 25-26, 
the Roy Harte sale a day later, and 
the large Central States sale the following 
week. As this is written, the Central States 
sale had not yet taken place, so we'll report 
on the Garrett and Harte sales this time and 
perhaps the Central States sale next time. 


First the Garrett, I thought I would open by 
discussing the ten most significant coins in 
the sale, but in an auction with so many 
museum pieces, so many prime rarities, trying 
to select the ten most significant lots is 
something like trying to pick the ten most 
beautiful women in the entire U S.A! But for 
what it's worth, I consider the ten most impor 
tant coins in the sale to be the following: 

Lot 1700. Washington the Great D.G. piece. 
Baker-8. White metal. Poor condition. $3600 

Lot 1713. 1792 Washington half dollar. 

Large eagle rev. Silver. Baker-23. Unique. Ex 
Fine $16,500. 

Lot 1735. (1792) Washington Born Virginia 
copper cent. Baker-60. Amazing gem prooflike 
Unc $22,500 

Lot 1802. Skull and Crossbones Washington 
Funeral medal. Baker-165. Struck in gold. 2 
known. Ex. Fine $37,500. 

Lot 1837. 1797 Masonic medal. Baker-288. 
Silver. Unique (?) Ex. Fine. $45,000 

Lot 1858. Chowder Club medal. Baker-338. 
Struck in gold. Ex. Fine. Unique. $25,000 

Lot 1914. Washington Oval silver peace 
medal by Richardson. Very Fine, hand en¬ 
graved. $65,000 

Lot 1995. 1861 Confederate cent. Original. 
Ex. Fine $12,500. 

Lot 2046. Award medal to Capt. G. Cot- 
tingham, who assisted in the capture of John 
Wilkes Booth. Silver. $26,000. 

Lot 2340. Unique Brasher doubloon; punch 
on breast of eagle. Very Fine. $625,000 

These are not necessarily all of the most ex¬ 
pensive coins in the sale, and some of our 
readers may disagree with some of my selec¬ 
tions. For example, a very good case could be 
made that the fantastic red Unc. Birch cent 
should have been included, and so on 

A large selection of Washington medals at¬ 
tributed to Baker were in the sale. In order to 
see how these pieces have increased in value 
over the years, we pulled a copy of one of 
our auction sales from 1975 off of our shelf. 

It just so happens that the Stanley Scott Col¬ 
lection sale, held June 5-7, 1975 contained a 


large selection of items in similar condition. 
Moreover the two sales (Scott in 1975 and 
Garrett in 1981) occured at approximately the 
same period in their respective economic 
cycles (for those of you who believe, as we 
do, that economic cycles have something to 
do with coin prices). For the Garrett pieces 
listed below, we list the price realized for the 
same item in the Scott sale in square 
brackets. [ ]. You can easily see that all of 
these items have increased in value sharply 
since 1975. Yet this field is the exclusive do¬ 
main of collectors; too much knowledge and 
study is required for the ''get rich quick 
boys", and most "investment advisors" have 
never heard of these items. Here is another il¬ 
lustration of the fact that a serious collector 
does not have to worry about investment; the 
"investment" takes care of itself. This princi¬ 
ple has been proven over and over again. May 
you heed this truism and profit from it! Now 
for the listing itself: 

B-3. 1783 Draped bust cent restrike in copper. 
Proof. $750 [$105] 

B-7. Georgius Triumpho halfpenny. VF $475 
[$190] 

B-15. 1791 Large eagle cent. Unc. $2000 [$425] 
B-18. 1793 Ship halfpenny. EF. $950 [$300] 

B-29. 1795 Grate halfpenny. Unc. $1050 [$180] 
B-54. American Beaver medal. $1400 [$450] 
B-71. Sansom medal. Bronze. $550 [$100] 

B-75. Wright and Bale medal. Bronze. $200 
[$55] 

B-79. Hero of Freedom medal. Bronze $400 
[$150] 

B-85. Eccleston medal. Bronze. $1300 [$210] 
B-89 Ugly head medal. Copper and tin pair. 
$350.00 [$47.50; tin only] 

B-97. Washington star medals. Set of three. 
$400 [$100] 

B-130. Series Numismatica medal. $250 [$50] 
B-132. Similar, by Duvivier. $175.00 [$42.50] 
B-160. 1832 Centennial medal. Tin. $225 
[$170]; same in silver. $500 [$240 and $150; 
two pieces in Scott] 

B-196. Kosciusko and Lafayette medal. Proof 
$1000 [$325, EF] 

B-257. Letter to Hamilton medals. Two pieces; 
copper and silver. $1500 [$850, but a three 
piece set] 

B-264. Unity of Government medal. Silver. 

$250 [$50] 

B-265. Large size Success token. EF-AU $600 


[$400 but in AU] 

B-282. Decisive War medal. Tin. Unc. $350 
[$32.50, but only EF] 

B-321. Wood's Monument medal. Silver. $450 
[S35] 

B-325. Cabinet Memorial medal in gold. Proof 
$1050 [$95 but only VF, mounting removed] 
B-326. Washington Cabinet medal. Silver. $800 
[$240], 

B-327. Benevolent Society medal. Silver. $850 
[$330] 

B-198. Washington/Lafayette medalet. Silver, 
looped. EF $450 [$105 but only VF] 

B-361 Crystal Palace medal in silver. $1200 
[$155], 

Next we had the Roy Harte sale featuring a 
large selection of pattern coins, including an 
important run of 1873 Trade dollars. In our 
Rare Coin Review No. 36 article [page 16] we 
estimated the market on pattern coins roughly 
as follows: slightly impaired or circulated 
coins: full Judd prices (6th edition). Proof-60: 

50 percent above Judd. Proof-63: Double Judd 
prices. Proof-65: Triple or more Judd prices. 

To this we can now add that Proof-67 pristine 
gems seem to be selling at five or six times 
the badly outdated Judd prices. The results in 
the Harte sale generally confirmed these rela¬ 
tionships with the following exceptions: Judd 
numbers 844, 1260-63, 1267, 1317, and 1321 
sold for prices significantly in excess of those 
based on our formula. Judd numbers 1274, 
1293, and 1315 went too low relative to the 
formula. However the formula was confirmed 
enough times to convince us that it is still 
valid. Of course, these figures refer to 
"wholesale prices". If you wished to purchase 
a pattern retail from a dealer, you would have 
to expect to pay an additional percentage to 
cover the dealer's commission, etc. 

In other areas, U.S. colonial coins were few 
in the Harte sale, but prices such as $6800 for 
an AU large size pine tree shilling, and $3900 
for a small size pine tree in EF with a plan- 
chet defect confirm the strong tone for better 
pieces. Early U.S. type continues steady to 
firm with the EF 1796 half dollar at $60,000 
shocking just about everybody. 19th century 
type coins in MS-65 and Proof-65 are general¬ 
ly unchanged from our December sale, while 
proof three-cent nickels are firming. Clients 
should continue to hold, and add selectively 
as rare or choice pieces come along. 
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United States Coins 

Colonials Small Cents 



1783 Washington draped bust cent. Restrike of 1858 in copper. Usual 
engrailed edge. Vlack 5-C: 7 in date recut at tail to left, 1 recut at 
serif, O in WASHINGTON first punched too low, then corrected. 
Fine crack along tops of ATES foilows rim down to rock. These dies 
seen only on restrikes Proof, light tan with attractive bluish over¬ 
tones, some tiny irregularities around obverse rim, mostly as made 
One of the finer of these around, as many have badly tarnished, or 
have been harshly cleaned. Evidence of light double striking at date 
and parts of obverse legend at lower right 995.00 


1783 Washington draped bust cent. Restrike of 1858 in silver. Engrailed 
edge (diagonal lines in center of edge slanting up to right; evidence 
of doubling on parts of them). Same dies as last; same state of the 
reverse crack Proof, mostly brilliant, but turning gold near borders, 
light hairlines from an old cleaning. Not as choice as the above cop¬ 
per impression but twice as rare; probably fewer than 75 pieces exist 

in silver. 1350.00 

Note: These restrikes were made about 1858 for British dealer W.S. 
Lincoln from two distinct pairs of dies. However as early as 1851 
William loseph Taylor, a medalist, was in possession of the dies. It 
was Taylor in 1851 who struck the famous Melbourne kangaroo 
tokens, which use the reverse die of the 1783 draped bust 
Washington cents. Taylor exhibited a screw press at the 1851 London 
International Industrial Exposition at Crystal Palace in Hyde Park. In 
1852, Taylor exported equipment for the local production of tokens 
in Australia. He also engaged in large-scale restrike activities, as 
noted above. When the former Boulton and Watt Mint at Soho was 
closed down and sold in 1848, Taylor purchased a large number of 
old dies and punches and used these to make many restrikes in the 
1860s for Lincoln and Son of London. Taylor also designed various 
pattern coins for the Republic of Liberia. The first of these appeared 
in 1847 and featured a Liberty head left wearing a cap with a star on 
it. This design was copied by Longacre fora U.S. pattern half-eagle in 
1860(1-271, 272), and later in 1869-70 by William Barber for the Stan¬ 
dard silver U.S. patterns. Numismatists attribute the copper draped 
bust Washington Proofs with plain edges to Taylor (early 1850s) and 
the corded edge pieces to Lincoln (1858 or later, but probably also 
made by Taylor). 


1884 Proof-65, beautiful sea-green and gold iridescence.995.00 

1891 Proof-63, brilliant sunset tones.450.00 

1892 Proof-65, golden-olive and sunset toning.795.00 

1908 MS-65, Brilliant Uncirculated, superb light sunset toning. . .525.00 
1909-S Indian. MS-65, Uncirculated, original golden color; as brilliant as 

uncleaned pieces come.2300,00 

1909- S Lincoln. MS-65, Choice Uncirculated, golden color matches the 

last 675.00 

1910MS-67, Brilliant Uncirculated, a superb piece.125.00 

1910- S MS-65, Brilliant golden Uncirculated.395.00 

1911- S MS-65, Uncirculated, gold toning mellowing to sea-green at 

border. Quite scarce like this.650.00 

1912 MS-65, Brilliant Uncirculated . 75.00 

1913-S MS-63, Uncirculated with considerable mint color.210.00 

1915-D MS-63, Uncirculated, mostly brilliant and fully struck. Few light 

stains keeps this out of the choice level.150 00 

1915-S MS-65, Uncirculated, gold and violet toning. Almost a full strike. 

Available at 750 00 

1920 MS-65, Brilliant Uncirculated 95.00 

1920-S MS-65, Brilliant Uncirculated, full original color. Good strike on 

obverse.175.00 

1922-D MS-65, Brilliant Uncirculated, mellowing to a light rose. $375.00; 
MS-65, Brilliant Uncirculated, fully struck up. Scarce in this condition. 

Available at.525.00 

1924 MS-65, Brilliant Uncirculated, beautiful sunset toni ng on reverse. 

Available at 135.00 

1925-D MS-65, Brilliant Uncirculated, full blazing mint red, but the 
usual strike from severely worn dies. We have six of them in stock at 

the moment 295.00 

1934 MS-65, Brilliant Uncirculated 19.00 

1934-D MS-65, Brilliant Uncirculated 75.00 

Silver Three-Cent 
Pieces 

1851-0 MS-63, Brilliant Uncirculated. Only mintmarked piece of this 

denomination. 1750.00 



1854 Type 2. MS-65, Brilliant Uncirculated, excellent mint frost, sharply 
struck up even at rims, which is unusual. Sharp clash marks on both 
sides, reverse die cracked nearly in half diagonally across large C; no 
sign of the misplaced 5 between 8 and 5, as seen on the majority of 
these. Second rarest of only four dates for this type.4295 00 
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1865 Type 3. Choice Proof-65, exquisite dark gray toning with blue, gold 
and green overtones. Usual die for proofs: top of D in UNITED very 
thin (hub characteristic), die crack from rim left of date extends 4 
mm in field. 2995.00 

1867 Proof-65, gray toning on obverse, brilliant blue on reverse. From an 
1867 proof set we recently broke up.2995.00 



1873 Last year of the series. 600 pieces struck in proof only, but many of 
these were surely melted in July, 1873 along with more than 60,000 
undistributed coins of this denomination with earlier dates 
Proof-63, deeply toned $2495.00; Proof-65, gorgeous rose and 
greenish gold toning over mirror surfaces. One of the nicest of these 
that we have handled. 3950.00 

Nickels 

1913 Buffalo. Type 1. Dies by Fraser. MS-65, Brilliant Uncirculated. 

Above average, as these usually come dull.475.00 

1913-D Type 1. MS-65, Brilliant Uncirculated, excellent color .695.00 



1936 Brilliant Proof-67, a gem. Second style with fully brilliant surfaces 

and devices, like in 1937. A minority of the 4420 proofs are this style. 
Available at 3495.00 

1937 Proof-63 $1695.00; Brilliant Proof-65 .2795.00 

1938 Jefferson type. Brilliant Proof-67.159.00 

1943/2 Overdate. Early die state with diagonal and part of base of 2 visi¬ 
ble inside 3. This variety has been known for many years, but it was 
not positively confirmed as an overdate until a couple of years ago, 
and was featured in a Coin World story. Listed and pictured in the 
Guide Book. Available at .895.00 



1964 Broadstruck out of collar. Approximately the size of a U.S. 
quarter. Brilliant Uncirculated as struck. Interesting and inexpen¬ 
sive. Available at 32.00 


Half Dimes 



1800 Valentine-1, perfect R in LIBERTY, 8 in date made from two ver¬ 
tically overlapping zeros. AU-50, surfaces full of mint lustre, pale 
gold tones. Small planchet defect near U in UNITED Late die state 
with multiple clash marks in date area, and the familiar heavy rim 
break below 00.7500.00 


Uncirculated 1800 V-2 


1913 Type 2. Dies reworked by Chief Engraver Charles Barber Matte 

Proof-65, usual dullish gray surfaces. 1514 pieces struck, making it 
more than twice as rare as the 1936 proof and nearly four times as 
rare as the 1937 Proof. In addition, the survival rates of the mattes 
were lower because they were very unpopular with collectors at the 
time of issue. Available at.3495.00 

1914 Matte Proof-65. Just1275 pieces struck. 3495.00 

1915 MS-65, Uncirculated, light iridescent toning 495.00 



1916 Matte Proof-67, a fantastic piece. As bright as we have ever seen 
on a matte proof of any date. This gem "carries its own credentials": 
super strike, thick, squared borders all around, edges squared and 
with full proof surfaces. Rarest of all buffalo nickels; only 600 struck 
in proof. It would be difficult to imagine a finer example. 4950.00 




1800 V-2, the LIBERTY variety. A splendid MS-63, Brilliant Uncirculated 

example with full mint bloom, and lightest gold toning. Just about as 
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nice as the day it was struck, and really MS-65, except for a 3mm 
groove in planchet between the forehead and star, and this is 
possibly as made. As sharply struck up as these ever come with full 
hair detail, stars mostly full, denticles show everywhere although 
there are some minor local weaknesses. Reverse also generally bold 
except for the usual lump on the shield, due to die failure. The 
LIBEKTY variety, while only R-3 overall (about the same rarity as the 
other variety of this date, V-1, listed above), is noticeably rarer than 
V-1 in full mint condition. We have seen a few other pieces listed as 
MS-65, but none of them was any finer than the present piece. An 

opportunity for the advanced type collector.20,500.00 

Note: The mintage for 1800 is listed as 24,000 pieces. Thanks to 
researcher Robert Julian, we know that 14,000 were delivered on 
March 25 to the Bank of the United States, and another 10,000 were 
delivered the following day to one William Cooper, a merchant who 
deposited $1000 worth of French crowns on March 6, and asked for 
$500 each in dimes and half dimes. 

The LIBEKTY variety is due to a broken R punch, open at the top, 
resembling a K. This peculiar variety was known as far back as the 
1870s. Newlin, in his half dime monograph published in 1883 notes: 
"Top of R in Liberty open, resembling a K. I noticed this peculiarity 
some time ago, and remarked it to a gentleman who was cataloguing 
a collection, in his catalogue he termed it the Libekty variety, and as 
it has since become identified by that name, I will thus term it, 
although I do not think the letter is a K". 

1803 V-2. VF-20, sharpness of nearly EF in most portions, but 
microscopically porous surfaces. Underrated date, much rarer than 
last, nearly as rare as the 1805 and usually seen much more worn or 
damaged 3150.00 



1831 V-1 (Third star double punched, date spaced 1 831; S in motto 
below E, final S in STATES filled at top, scroll begins under right 
foot of T.) MS-65, Brilliant Uncirculated or even finer, superb sur¬ 
faces and strike.4750.00 

1831 V-5 (Diescratch from point of top leaf through wingtip towards N; 

S in legend over S U in motto.) MS-65, Brilliant Uncirculated. Early 
state of the reverse before the filling in N and the first S in STATES. 
Available at 4750.00 

1832 "B-13". MS-63, Brilliant Uncirculated. Unlisted in either Valentine 

or Breen. Described for the first time in the 1975 Valentine reprint as 
a new discovery. A mule of two known dies: obverse of V-5 (1 high in 
date); reverse of V-4 (O in OF punched over a larger O possibly in¬ 
tended for a dime and used here in error). Early die state before the 
massive cud break on the reverse at the legend (see the 1977 Central 
States auction sale, lots 322 and 323 for photos which show the early 
and late die states, even though they are a bit fuzzy). Due to the 
broken reverse die, this one is likely to remain rare.2250.00 

1833 V-1. MS-63, Brilliant Uncirculated, heavy high obverse border (as 

always), obverse die rusted in field before face; reverse die exten¬ 
sively rusted and cracked.1750.00 



1834 V-4 (8 high, 3 low in date, faint crack from chin to bust; reverse die 
of V-3 earlier used on 1832 V-7 and later used on 1835 V-8). MS-63, 
BU $1750.00; MS-65, Brilliant Uncirculated 4750.00 


1834 V-5. 3 over backwards 3 in date; recutting shows between lower 
knob and center of 3, and the 4 is also recut. The reverse can be im¬ 


mediately spotted by the fact that S of legend is above US of motto; 
the only 1834 reverse with this position. MS-65, Brilliant Uncir¬ 
culated, fully struck beauty. 4750.00 


1837 Gobrecht's Liberty seated design, no stars. Small date, flat top on 1 
(considerably rarer than the large date coins). MS-67, Uncirculated, 
gold and russet toning over frosty surfaces. One of the most 
beautiful of the early 19th century type coins in gem condition. The 
star-less fields give the Liberty seated figure a cameo-like ap¬ 
pearance; extremely popular as a miniature of the design on the 

famous Cobrecht dollars.7500.00 

1848 MS-63, Brilliant Uncirculated, not too well struck up on leaves of 
wreath. Apparently V-4: Heavy defects between 5th and 6th stars 
and also between 10th and 11th, small date, but 8 clearly double 
punched, first too far left, then corrected. A good buy at 1695.00 
1853 Arrows at date. MS-63, Brilliant Uncirculated, frosty.1695.00 



1854 Arrows. MS-65, Uncirculated, mostly brilliant, lightest toning 
beginning to form. As nice as these coins normally come. 3695.00 

1855 Arrows. MS-63, Uncirculated, light pastel-gray toning.1695.00 


1856 MS-63, Brilliant Uncirculated, claims to the choice level. Unusual¬ 
ly well struck up for this date, denticles sharp except for a small area 
around 7:00, stars show their centers; full detail on bow and most of 

reverse denticles.1695.00 

Note: Half dimes dates 1855-58 are characteristically softly struck 
around the borders, a situation which may have prompted the change 
in the design of 1860. 

1859 MS-63, Brilliant Uncirculated, sharp strike characteristic of this 
date. New obverse hub replaces the old 1840 one; used only on the 
1859 Philadelphia coins and the 1860 "transitional ": Larger head 
and LIBERTY, cap reduced in size, hollow stars.1850.00 


1866 V-1 (low date, both ribbon ends clear, heavy letters in HALF 
DIME) MS-63, Brilliant Uncirculated, in our opinion, but not im¬ 
possibly a Proof. This one is a real puzzle. Full crisp strike as on a 
Proof, edges squared and deeply impressed denticles, but traces of 
mint frost inside borders and light clash marks, suggestive of a 
business strike. Either an especially sharply struck first strike, or a 
Proof made from incompletely polished dies. Valentine apparently 
saw only Proofs of this date, and listed a single variety. Breen 
discovered a second obverse die used only on Proofs. Business 
strikes were all made from the V-1 dies after they had clashed. Very 
rare date as a non-Proof, only 10,000 struck. This piece should be 
carefully examined by the purchaser; satisfaction guaranteed. 
Available at 1750.00 
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1867 Choice Proof-65, beautiful sea-green, gold and lavender toning, 
delightfully mottled.2695.00 

1870 Proof-63, purple toning.1695.00 

1871 Proof-63, mostly brilliant but with lightest gold toning developing 

on obverse. V-1, as listed in Breen. One of the last of the 960 Proofs 
made; the entire seated figure is uniformly rusted and there are 
plain, heavy rust pits in field around head and around 87 of date. 
We can't recall having seen anything like this on a Proof. Quality- 
wise this is close to Proof-65, and may actually be in that level, but 
the unusual die state prompts us to be conservative.1695,00 

1871- S MS-65, Brilliant Uncirculated, a frosty beauty, well struck 

up for this date (many come on convex-shaped flans with heavy 
clash marks. All 161,000 pieces struck with a single pair of dies). 
Available at.2695.00 

1872- S Mintmark below wreath. MS-63, lightly toned Uncirculated, fros¬ 
ty, close to MS-65.1095.00 


Dimes 



1798/7 VF-20, medium gray toning, bold strike, faint pinscratch from 
nose to star. Very small 8 (as on the quarter eagles) punched high 
over a much larger 7; 16 stars on reverse, extra long neck to eagle as 
on the 1796-7 quarter eagles and not impossibly a left-over die 
originally made for that denomination. For some reason the long 
neck was found to be not acceptable and the design was modified 
to a shorter neck later in the year on all denominations. 2550.00 
1827 Choice EF-45, lovely iridescent toning. Close to AU.695.00 



1837 Cobrecht Liberty seated type, no stars. Large date with flat top on 
3, style of the 1837 bust coins MS-65, Uncirculated, light gold ton¬ 
ing, deepening to blue around the obverse rim. Obverse die cracked 
twice from lower rim to knee where the cracks meet at nearly a 90 
degree angle. This type was put into production starting June 30, 
1837 and discontinued less than a year later when someone ordered 
Cobrecht to punch stars into his dies after the seated figure had 
been laid out with a hub.9750.00 


1845-0 Choice VF-30 with gold and gray toning. Pleasing surfaces for 
the grade; Very rare condition, among the top dozen or so pieces for 


this date.575.00 

1863 Proof-65, medium gold and russet tones.2195.00 

1874 Arrows at date. Brilliant Proof-65. 5250 00 

1875-S Small S mintmark below the wreath. MS-63, Uncirculated, at¬ 
tractive pearl-gray toning over lustrous surfaces.995.00 


Note: The 1875-S dimes come in three major varieties: 1) Mint- 
markwithin wreath, the normal position 1838-74; 2) medium S mint- 
mark placed below the wreath; 3) small S mintmark below the 
wreath. The latter is scarce, although if one disregards mintmark size, 
the below wreath type is about as common as the within wreath type, 
at least in Unc. condition. 

1884 Proof-65, a light gray toned beauty with a faint scratch below I in 

DIME.1895.00 

1886 MS-65, Brilliant Uncirculated.1695.00 

Extremely Rare Mint State 1886-S Dime 



1886-S MS-65, Uncirculated, rich gold and pink tones over fully lustrous 
surfaces. Small lamination defect (as made) left of date, nearly hid¬ 
den by the colors. Very rare date anywhere near mint condition; in 
fact we cannot recall ever having seen a strictly Unc. piece of this 
date before this specimen, although there was an Unc. listed in the 
Cilhousen sale which we did not see. In the same rarity class in Unc. 
as the more highly touted 1885-S; beyond any possible doubt a real 


sleeper 3650.00 

1889 MS-65, Brilliant Uncirculated with a touch of light gold toning 

near borders. Beautifully lustrous.1675.00 

1892 MS-63, Brilliant Uncirculated 595.00 

1906-S MS-63, Brilliant Uncirculated, light gold toning near rims. 995.00 
1916-S Mercury type. MS-65, Brilliant Uncirculated with full bands. 
Available at 975.00 

1919-S MS-63, Brilliant Uncirculated, nearly full bands. .395.00 

1919- D MS-65, Brilliant Uncirculated 579.00 

1920- D MS-65, Brilliant Uncirculated, full bands. 1595.00 

1923- S MS-65, Brilliant Uncirculated, with full bands. 2495.00 

1924- D MS-65, Brilliant Uncirculated, full bands. 1595.00 

1925- D MS-65, Brilliant Uncirculated, full bands. 2995.00 

1926- D MS-65, Brilliant Uncirculated, full bands. 1595.00 

1927- D MS-67, Brilliant Uncirculated, full bands. 2995.00 

1927-S MS-67, Brilliant Uncirculated, full bands. 2495.00 


Quarters 


Very Rare 1796 Quarter B-1 



1796 Browning-1, the rare variety with the 6 in the date low. Very 
Fine-20, light steel toning, free of defects. At least eight times as rare 
as the other varirty of this date, B-2. Believed to have been among 
the first 1800 pieces delivered on April 9, 1796. We've priced this as 
a type coin. It is available for 1 2,500.00 
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1825/4/3 B-2. Difficult to grade, this has lovely lustrous surfaces 
overlaid with antique gold tones, suggesting MS-65, Uncirculated, 
but faint cabinet friction is visible on the high parts of the obverse. 
Crossbar of 4 shows along with upper curve of 3, almost never the 
case on this die marriage; fairly early state of the reverse with only 
the single light crack near I of UNITED visible. Scarce type coin in 
this condition.7500.00 


1840 With drapery from elbow; the new design by Robert Ball Hughes. 
MS-60, Brilliant Uncirculated. Just about unobtainable finer than 
this. Most of the great collections of this denomination of the past 
twenty years have had no finer ones.1995.00 


1846 MS-60, Uncirculated, light gray toning over fully lustrous surfaces. 
Only slightly less rare than the last; a dozen or so pieces are around 
more or less equal to this one, but real gems are never seen. 1650.00 


1849 MS-65, Brilliant Uncirculated, fully struck lustrous jewel with 
choice surfaces. Variety with first vertical stripe on reverse shield in¬ 
complete at top. Just about equal to the 1846 in rarity, but this par¬ 
ticular piece is a real gem 4995.00 

Note: Seated Liberty quarters in the 1840s are invariably rare in 
Unc. condition. One reason is that there were essentially no collec¬ 
tors of these by dates at the time they were issued. But a far more im¬ 
portant source of early U.S. coins in mint condition are original 
hoards that were not broken up for decades. This is the reason for the 
availability in Unc. condition of things like 7796 and 1797 large cents, 
1816-1820 large cents, 1806, 1828, 1835 half cents, bust half dollars of 
the late 1820s and 1830s, and so on. Almost all other early coins are 
rarities in Unc. condition, as are these quarters. Looking at the 
1838-1852 dates, in our experience the rarest dates in Unc. are 
1841-0, 1843-0, 1847-0, 1849-0, 1851-0 and 1852-0. The "com¬ 
monest" are 1843, 1845 fmost common), and 1852, but even these are 
not plentiful. 


1852-0 Choice VF-30, pleasing light iridescent gray toning, suggesting 
EF, but too softly struck up on reverse to merit that grade. Rare even 
in this condition; unobtainable in Unc. Reed Hawn, James A. Stack, 
and Herbert Bergen all had circulated examples of this date, and 
there was none in the Spier collection. An opportunity for the 
specialist.1095.00 


1856 MS-63, Brilliant Uncirculated, choice surfaces but not fully 

brought up on the devices.2395.00 

1858 Brilliant Proof-65. Breen implies that all of 
the silver Proofs of 1858 except the dollar are of about equal rarity 
and states "perhaps 3 or 4 dozen specimens survive at most out of 
an original mintage of 60-75". However our experience has been 
that the date is not quite twice as rare as the 1859 or 1860 Proofs, 
giving an initial mintage of more like 200-250 pieces, with perhaps 
half that total or more surviving today.3995.00 


1859 MS-65, Choice Uncirculated, splendid sharp strike with lustrous 
surfaces overlaid with lavender and greenish gold tones. Extremely 
underrated in this condition; we handle at least 4 or 5 Proofs for 
every BU that comes our way; the date is at least twice as rare as 
1860 and at least 4 times as rare as 1858 in this condition. All of the 
great quarter dollar collections have had Proofs of this date, which 
ot course are readily available. Just check your auction records and 
see how many gem business strikes you can find of this date! One of 

the biggest sleepers among 19th century U.S. coins.5795.00 

1859-S Choice VF-30, lightly iridescent. Another sleeper. Mintage of 
80,000, which is about the same as the 1901-S Barber quarter but this 
is offered about one-fifth as often! No pieces in Unc. condition 
known to us. The Bergen, Spier, Reed Hawn, Pierce, and Wolfson 
collections lacked the date in any grade; the James A. Stack estate 
had a lustrous EF, as did the Miles collection. This is a good buy. It is 
available for .389.00 


1860 MS-67, gem Brilliant Uncirculated, impressive frosty surfaces 
which are just about immaculate. Not as common in BU as generally 
believed; we've seen twice as many Proofs of this date as Uncs. 
$5995.00; Proof-65, russet toning over mirror surfaces. A dazzling 
beauty. Available at.3995.00 


1861 MS-65, Uncirculated. We find ourselves with a pair of choice ex¬ 
amples. One has light lavender toning with green at the rims; the 
other is a mottled golden-gray. Both are beautiful pieces with 
natural toning as aquired over many years. Either of these are 
available for 5795.00 


1873 Arrows at date. Brilliant Proof-65. Supposedly 540 of these made 
against 600 of the 1873 without arrows type, and this division ap¬ 
pears to be reasonable, as we find the arrows type to be a little rarer 
in Proof, but not significantly so.5995.00 
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1876 MS-63, frosty Uncirculated. Type 2 reverse: TAT distant at bases, 
small serifs on A.1795.00 


1876- CC MS-65, Brilliant Uncirculated. Small wide CC mintmark, first C 

directly over top of A, second C partly closed, lower border of scroll 
incomplete left of TRUST. Fine reeding on edge; 153 reeds instead of 
the usual 119.3595.00 

1877- CC MS-65, Brilliant Uncirculated, 77 in date broadly recut at bot¬ 

toms. Obverse die rusted on seated figure, small round CC mint- 
mark, widely spaced. This is a gem specimen.3595.00 



1877-CC MS-65, Brilliant Uncirculated, narrowly spaced CC mintmark, 
second C obviously double punched. Available at 3595.00 



1877-S Perfect small S mintmark. MS-63, BU $1795.00; MS-65, Brilliant 


Uncirculated. Available at.3595.00 

1882 Brilliant Proof-65, a real beauty! 2995.00 

1883 Brilliant Proof-65 2995.00 


1913 Barber quarter. MS-67, gem toned Uncirculated. This date was 
grossly underrated in BU for many years because of the availability 
of Proofs, but it is now recognized for the rarity that it is . 7995.00 


Key 1913-S Barber Quarter 



1913-S MS-65, Brilliant Uncirculated, frosty choice beauty. Key date, 
mintage only 40,000 (half the 1901-S) and one of the three 
"mostwanted dates" in this series. With the diagnostic features of 
genuine specimens; 3 in date with fine diescratch connecting lower 
loop to center; tiny die lump on rim under the second R in 
QUARTER. Available at .16,000.00 


1914 MS-65, BU $1995.00; Brilliant Proof-65, just 380 pieces struck, the 

lowest total of the series.2495.00 

1914-S MS-65, Brilliant Uncirculated, another difficult date in choice 
condition.3995.00 


1916 Standing Liberty type. MS-60, Uncirculated, touch of light gold 

toning.4995,00 

1917-S Type 1. MS-60, Brilliant Uncirculated with nearly a full head. 
Available at 325.00 


1919-D MS-65, Uncirculated, superb lustre overlaid by natural antique 
goldtones. Far above average for this usually softly struck date. 


Available at 3995.00 

1932-S Washington type. MS-65, Brilliant Uncirculated.2995.00 

1934- D MS-65, Brilliant Uncirculated 695.00 

1935- D MS-65, Brilliant Uncirculated 625.00 

1935- S MS-65, Brilliant Uncirculated 495.00 

1936 Brilliant Proof-63 995.00 

1936- D MS-67, Brilliant Uncirculated 1295.00 

1937 Brilliant Proof-67 . 895.00 

1937- S MS-65, Brilliant Uncirculated 495.00 


Half Dollars 



1836 Lettered edge. 0-113. MS-60, Brilliant Uncirculated, couple of tiny 
rimnicks, and the usual uneven impression. Error edge; the planchet 
went through the edge lettering machine twice. Both inscriptions are 
sharply visible and shifted between them by a least 4 letter spaces. 
Rare, and not to be confused with the common slippage errors. 
Available at.975.00 












— Page 9 — 








1836 Lettered edge. 0-106. MS-60, Brilliant Uncirculated, superb lustre 
and strike. Pieces no better than this are sold as gems all the time. 
Available at 1995.00 



1836 Reeded edge. Dies by Christian Cobrecht. Classed as a pattern by 
Judd (J-57) but at least 1200 were struck and these were put into cir¬ 
culation the following year. The piece comes in all grades from 
Good to gem Proof; the most common grade is F-VF. There are ap¬ 
proximately a dozen Proofs known, and fewer Uncs. We offer two 
pleasing examples: Choice VF-30 $1750.00; AU-50 2950.00 

1827 0-143 (R-3). Curled base 2 in date. EF-40, some lustre. Throw away 
the "redbook" on this one; the similar piece in our Dec. 1980 auc¬ 
tion brought $600 on a bid of $900. This is priced right at 450.00 
1839 Bust type. EF-40with dark toning.210.00 



1843-0 MS-63, Uncirculated, mint brilliance in centers giving way to 
gold toning near borders. Beautiful sharp strike on obverse, but just 
a little weak on left wing and foot of eagle. Bagmark above head of 
eagle, otherwise this has strong claims to MS-65. 3 in date plainly 
double punched. Common date in worn condition but really scarce 
this nice; more than twice as rare as the Philadelphia coin of this 
date for example. Priced as a type coin and therefore a real oppor¬ 
tunity at 2495 00 



1856-0 MS-63, Brilliant Uncirculated, few trivial scuffs and contact 
marks away from Choice. 6 in date sharply double punched, first too 
low, then corrected. Less obvious doubling on crossbar of 5; reverse 
with extra metal inside shield at right, as often seen on halves of this 
period.2495 00 



1863 MS-65, Brilliant Uncirculated, plenty of mint frost, heavy die 

polish lines on both sides which are typical of business strikes and 
which should not be confused with hairlines. Evidently the dies were 
not given the final fine-polishing before being used. Very under¬ 
rated; seen less than a fourth as often as a Proof of the same date. 
Available at 5295 00 

1864 Proof-63, lavender toning 2095.00 

1875 Proof-60, light gray and gold tones. This is graded conservatively; 

order it and you'll be pleased. We pride ourselves in being able to 
deliver nice unimpaired proofs at this grade level.895.00 

1876 MS-65, Brilliant Uncirculated. Type 1 reverse (hub of 1866): lower 

berrv split.3995 00 

1877-S MS-63, Brilliant Uncirculated, lightest toning developing. "No 

drapery"; actually one thin line faintly visible; this feature is due to 
die polishing and is unintentional. Type 2 reverse (new hub first in¬ 
troduced in 1876; lowest berry pointed, not split). Small S mintmark 
punched in high near stem.1795.00 




1877- S MS-65, Brilliant Uncirculated, full drapery from elbow. Reverse 

die from the old 1866 hub. "Microscopic" S mintmark (tinier than 
last and distinctly box-like).3995.00 

1878- CC VF-20, gray toning, no defects. Very scarce, 62,000 pieces 

struck.875 00 




1879 Proof-63, mottled multicolor tones. $1695.00; MS-65, Brilliant Un¬ 
circulated, partly prooflike but plenty of mint frost too. True 
business strikes of this date are rare (only 4800 pieces struck!) but 
their number has been swelled by hundreds of dull Proofs marked as 

"unc ." This one is the real thing. 4995.00 

Note: It is often difficult to tell a true Proof from a business strike, 
especially as some "first strike" production pieces are fully proof like 
and also some sloppily made proofs are often dull and poorly struck. 
One of the many tests we use is to examine the edge of the piece 
under high magnification. On proofs the spacing between the raised 
ridges will usually be brilliant and mirror-like; on business strikes 
these areas will be dull. This test is very useful but not infallible, it is 
just one of several tools available to the numismatist. For a real 
education in this area, buy a copy of Walter Breen's "Encyclopedia" 
and read it from cover to cover. There are many bits of really useful 
information hidden in the most unlikely places in this book. 

1881 EF-40, toned. Mintage of 10,000 regulars and 975 Proofs. 489.00 
1884 Brilliant Choice AU-55, probably a lightly circulated proof. Nearly 

full mirror fields.795.00 

1886 Proof-63, blue and gold toning.1695.00 
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1888 MS-63, frosty Brilliant Uncirculated, obverse die clashed at right 
elbow. Evidently one of the last of the 12,000 business strikes pro¬ 
duced. Rare.2950.00 



1913-S MS-65, Brilliant Uncirculated, beautiful shimmering effect in the 

fields.3495.00 

1914 MS-60, BU $995 00; Brilliant Proof-65 3695 00 



1915-D MS-67, gem Uncirculated, really splendid. Natural greenish gold 
tones over fully lustrous surfaces. For the perfectionist type collec¬ 


tor. Available at 4995.00 

1915-S MS-63, Brilliant Uncirculated 1695.00 

1918 MS-67, Brilliant Uncirculated, fully struck up. 3995.00 

1921 Choice EF-45, key date. 1395.00 

1938-D MS-65, Brilliant Uncirculated. Super special 1995 00 


Silver Dollars 

1795 Flowing hair. Bolender-1; long bust; two leaves under wings. VC-8, 
few obverse scratches and a rim defect at 10:00. $2600.00; B-5: short 
bust; three leaves under wings. Fine-12, toned, nice for the grade. 

Available at.4250.00 

1795 Draped bust. B-14. Fine-12, detail near VF but some light scratches 
on the obverse.2950.00 




1797 B-3, stars arranged 10 left, 6 right. VF-20, some lustre, few defects 

along obverse border at 10:00. Struck from clashed dies.4450.00 

1860-0 MS-63, Brilliant Uncirculated 2295.00 

1883-S EF-40 $45.00; AU-50 195.00 




1884-S VF-20 $34.00; EF-40 $49.00; MS-63, Brilliant Uncirculated, sharp¬ 
ly struck with choice lustre, but a little too baggy in fields to qualify 
for full MS-65 level, although there are no unsightly marks on the 
cheek. The best one you will ever find at this grade level. 8495.00 




1886- 0 MS-65, Brilliant Uncirculated, just about a full strike, lustre as 

full as ever seen on this rarity, free of bagmarks. Common in dull 
MS-60, but just try to find another one this nice 4950.00 

1887- 0 VAM-2, 1 double punched, 7 triple punched, the recuttings very 

obvious One of the plainest blunders of this kind in the series. 
MS-60, cleaned Uncirculated, full strike.95.00 

1892 MS-63, Brilliant Uncirculated 495 00 

1896-S MS-63, Brilliant Uncirculated 1195.00 

1896- 0 MS-63, Brilliant Uncirculated 1995.00 

1897- 0 MS-63, Brilliant Uncirculated 1595.00 


Miscellany 

We present a diverse selection of items gathered from the deep 
recesses of our vaults — you'll find patterns, medals, tokens, colonials, 
coin and currency errors and all sorts of things. Check this listing careful¬ 
ly; there are many fascinating items included. 
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Excessively Rare 1850 Pattern Double Eagle 
Struck in Silver 


of mint lustre; not originally struck as a Proof. Available at this 
special price for 2750.00 



1850 Double Eagle pattern. Struck in silver. Reeded edge, judd-126. Two 
pieces are known. Proof-60, cleaned long ago leaving hairlines, ton¬ 
ing back naturally to gold with blue around the rims. Dies by J.B. 
Longacre of the type adopted this year, but with the second obverse 
die (larger coronet beads and point of coronet closer to star point 
than on the regular issue). No date There are two known specimens; 
one formerly in the Virgil Brand holdings, the second one (the piece 
offered here) once the property of Judd and used as the plate coin in 
that reference. This was sold privately in 1974 for a reported 
$30,000, and went into the Mocatta Metals Collection. This piece, a 
well-known rarity for over a century with immense historical in¬ 
terest, will be the showpiece in some advanced collector's cabinet. 
Our price is very reasonable on this. Available for.37,500.00 

Note: The history of this extraordinary item is outlined in Judd, 
pages 34-36 from which we quote: ". . He [i.e. Longacre] did manage 
to complete the reverse die for the double eagle in tune [1849] but it 
was not until Dec. 22nd that the obverse die was finally finished and 
several pieces were struck on an old screw press. Even then they were 
not acceptable, for the coiner, Franklin Peale, found they would not 
stack because the relief was too high. . . Mr. Longacre was, therefore 
required to make a second obverse die. He finally completed it 
January 12, 1850. 

"Apparently most of the pieces struck in 1849, except for the piece 
now in the Mint Collection in the Smithsonian Institution, were 
melted. One other was given to Secretary of the Treasury Meredith 
but remains unlocated. 


"After Longacre completed the second obverse die for the double 
eagle on January 12, 1850, several gold trials, without a date, were 
made. However these were rejected by Mr. Peale, because he felt 
that the position of the head was wrong. Mr. Longacre then requested 
one of the gold impressions for use as a model in preparing the third 
obverse. This request was refused by Mr. Peale even though Mr. 
Longacre offered to pay for it out of his own pocket.[One gets the 
very definite impression that Peale was deliberately making things 
difficult for Longacre], and so Mr. Longacre had to settle for a silver 
impression, struck January 26, 1850. When the third obverse was 
completed on March 12, 1850, it was found to be acceptable and 
regular coinage of double eagles began ." 

One final note: Peale had a legitimate point in rejecting the second 
obverse die, although he could have been nicer about it. The point of 
the coronet is much too close to the star point, and this would have 
led to excessive die stress and breakage at this point, had this design 
been used. 



1859 Pattern half dollar. J-237. The Longacre design: Head of Liberty 
crowned with a wreath of oak and vine leaves, ribbon inscribed 
LIBERTY around neck; "wreath of cererals" on reverse — an 
enlargement of the design used on the 1860 dimes and half-dimes. 
Silver. Reeded edge. Listed as R-4 Proof-63, light greenish-blue ton¬ 
ing near rims, otherwise brilliant. Most of what appear to be 
hairlines are really die polish marks and are characteristic of this 

issue.2450.00 

Note: The identical head punch was used in 1860 and 1861 to pro¬ 
duce the obverses of the first U.S. Assay medals. According to Robert 
Julian: "The almost certain reason for this beginning was Director 
James Ross Snowden's interest in promoting the medal department of 
the Mint." 



1870 Pattern dime. J-851. Copper. Reeded edge. (R-6). Standard silver 
designs. Proof-63, mottled reddish olive toning, few minor stains. 
Available at.975 00 

1870 Pattern dime. J-872. Similar to last but date is below wreath. 

Aluminum, plain edge. (R-6). Brilliant Proof-63 1395.00 

1871 Pattern nickel. J-1053. Struck in nickel with a plain edge. Also R-6. 

Brilliant Proof-63, usual weak impression in centers. 1750.00 



1854 Pattern cent. J-160. Copper. Plain edge. (R-4). Original before the 
reverse die cracked. Proof-50, cleaned and retoned purple. $495.00; 

Proof-60, medium brown toning. 795.00 

1868 Pattern cent. J-605. Nickel Plain edge (R-5). Proof-55 with light ton¬ 
ing.1150 00 



1866 Liberty seated dollar with motto. Regular dies trial piece struck in 
copper. Judd-541, listed as R-7 (less than a dozen made). Choice 
AU-55, lightly rubbed and cleaned, retoning back naturally. Traces 
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1896 Pattern cent. J-1769. Dies by Charles E. Barber. Struck in aluminum 
(exact alloy indeterminable; see below). Plain edge. No more than 40 
pieces struck. Proof-60, brilliant and defect-free. Far above average 
as the majority of these, along with the similar 5 cent impressions in 
aluminum show heavy oxidation corrosion on major parts of the sur¬ 
faces. Several dozen such corroded pieces of each denomination 
were sold as a single lot in a New York auction about a decade ago. 

This defect-free one is many times rarer.850.00 

Note: Why these designs were never adopted is something of a 
mystery, since the designs of the cent and nickel had been ripe for 
change since 1892. These patterns were struck in 15 different alloys 
[see the figures in judd , page 208 and also Lee Hewitt's article in the 
January, 1950 Scrapbook]. Evidently the proposed designs were so 
mixed up with the proposed alloys, that when the alloys proved to be 
unacceptable, the designs were condemned with them. Mint records 
show that pieces were struck in pure aluminum and three different 
alloys with at least 96.74 percent aluminum. 10 pieces were struck in 
each of these four alloys. Distinguishing between them would require 
destructive assay tests, of course. 


1896 Pattern nickel. J-1772. Aluminum. Similar to above. Proof-60, 
brilliant, but corrosion covers 10 perecnt of surfaces, as usual. 40 
pieces struck in four different alloys of nearly pure aluminum. 
Available at.450.00 


1883 Kingdom of Hawaii silver dollar. Bust of David Kalakaua; arms of 
Hawaii. VF-20, cleaned, reverse rim bump.295.00 

1852 United States Assay Office of Gold $10 gold piece. Fine-VF, weak 
in centers, usual contact marks.1895.00 


1876 California fractional gold. Vi dollar. Indian head. Octagonal. 

Doering-74. EF-AU, lightly cleaned.175.00 

1881 California fractional gold. V* dollar. Liberty head. Octagonal. 
Doering-212A. Ex. Fine, cleaned, light damage at top.175.00 



Dagguerotype token. Designs copied from U S. gold coins of the 1850s 
Struck by E. Jacobs of 93 Camp St., New Orleans. Adams LA-34. 

Brass, reeded edge. Uncirculated, fully brilliant.69.00 

Daguerrotype token. Issued by the famous Scoville Manufacturing Co., 
when they were located at 57 Maiden Lane, New York. Adams 
NY-803. Brass. Reeded edge. Proof I ike Ex. Fine 50.00 

Dagurerrotype token. Issued by M.A. Root's Daguerrian Gallery, 140 
Chestnut St., Phila. Adams PA-436. Copper. Plain edge. Uncir¬ 
culated, purple toning. $65.00; Similar but struck in brass. Reeded 
edge. Extremely Fine 60.00 

1850 Daguerrotype token. Issued by Fitzgibbon's Gallery, located over 
Nicholson's Grocery store, No.1 fourth Street, St. Louis. Adams 

MO-21. Brass. Plain edge. Uncirculated with light toning.75,00 

1850 Dagguerotype token. Same as above but struck in silver. Reeded 

edge. Ex. Fine, lightly porous surfaces.70.00 

Photographic token issued by Robbins, 15 Market St., Warren, Ohio. 

Fuld 910A-1A. Copper. Mint red Uncirculated.35.00 

Token issued by Olde Museum and Menagerie. Jumping horse, inscrip¬ 
tion around. Uniface. Struck in tin. Abt. Unc., rare 45.00 

5 cent token issued by Craig Billiard Hall. Very Fine.10.00 

Large copper token issued by Ansco Film, Binghampton, NY in 1909. Ex. 
Fine or better, some lustre.25.00 



Bit token ( = 12 Vi cents) issued by Monroe Pratt, San Antonio, Texas. 
Gentleman on horse; inscription. Aluminum, weakly reeded edge. 

Rare. Ex. Fine.125.00 

10 cent token issued by Eddy and Post, of the famous silver mining town 

of Victor, Colorado. Aluminum. Very Fine.6.00 

Aluminum token issued by the Moxie Bottle Wagon. Good for one 
drink. Very Fine.25.00 

1863 Store card by Wm. Lawrence Photo. Fuld 915B-1A. Very Fine . 45.00 

Brass token issued by the Stereo Cosmorana. Very Fine.25.00 

Circus token. Athens Georgia Brass, uniface, holed at right, as made. 

Widely used as admission tickets to the travelling circuses of the last 

century. 25.00 

General Tom Thumb game counter. Interesting, in that the obverse is a 
fine copy of Reich's capped bust left design used on U.S. coins in the 
first few decades of the 19th century. Ex. Fine or better, some lustre. 
Available at 10.00 

1838 Slave token. Obverse directly taken from a British Condor token 
of the 1790s, but the man was changed to a woman. Very Fine, once 
cleaned. Popular item 75.00 

1864 Civil War token. Lincoln facing left; figure on horse with FIRST IN 

WAR, FIRST IN PEACE, an inscription normally used in reference to 
Washington. Fuld 127/177 (R-5). Fine.150.00 




1862 Encased postage stamp. 5-cent stamp. Issued by John Cault for Ir¬ 
ving House, Broadway and 12th, New York. Very Fine or so, mica a 

little wavy; but fully intact.195.00 

1906 "So-called dollar". HK-336. Bust of Zebulon Pike; view of Pike's 
Peak, Colorado Springs. Comnmemorative medal for the centennial 
of the Southwest Expedition Silver. Unc. $50; same medal in bronze. 
HK-337. Uncirculated 10.00 
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Finest Known 1787 Connecticut Cent Miller 37.3-i 



1787 Connecticut copper. Draped bust left. Miller 37.3-i. (R-3 on 
Sheldon scale). E too high and tipped right; one cross and one scroll. 
Uncirculated or close to it, very weakly struck up in centers, choice 
lustrous bluish brown surfaces, a trace of faded mint red around 
date. Small lamination type defect above INDE. Beyond doubt the 
finest known of the variety, far exceeding the VF-EF coin in the 1975 
EAC sale (Lot 149) or Lot 96 of New Netherlands 51st sale. Probably 
one of the three coins listed on the inventory of the Stepney Hoard. 
From our auction of the RiverOaks Collection, Nov. 11-14,1976, Lot 
352.1675.00 




1778 Rhode Island ship "token". Third type with wreath and the 
enigmatic word VLUCTENDE (= fleeing) crudely removed on die. 
Struck in copper, which is a little rarer than the brass impressions. 
Betts-562. Very Fine, lightly porous, but bold, and a fairly nice exam¬ 
ple of this scarce, and still undervalued piece. The word 
VLUGTENDE, in reference to Admiral Howe, may have been re¬ 
moved by the Dutch makers of this medal from fear of some kind of 

British reprisal.1250.00 

Inaugural medal. Franklin D. Roosevelt. First Inauguration. Large 

bronze. Uncirculated.695.00 

Inaugural medal. Franklin D. Roosevelt Third Inauguration. Antique 
bronze Uncirculated 470.00 

Inaugural medal. Franklin D. Roosevelt. Fourth Inauguration. Uncir¬ 
culated.220.00 

Inaugural medal. Harry S Truman. Vermeil. Uncirculated.225.00 

Inaugural medal. 1973 Nixon-Agnew. Silver. Uncirculated 90.00 

Set of Lincoln cents 1909-1940, complete except for the 1909-S VDB and 
the 1922 plain. Grades Good to Unc., but mostly VG-VF. The 1914-D 

is Good-4. In a Library of Coins album.495.00 

1940-PDS mint set. 14 pieces, as issued. MS-65, Brilliant Uncirculated. 
In a custom blue plastic holder. 1150.00 



Broadstruck Lincoln Memorial cent (i.e. struck out of collar). Each is 
nearly the size of a nickel. Various dates. Brilliant Uncirculated con¬ 
dition. Each .5.00 

1965 Broadstruck Roosevelt dime. About the size of a regular cent, but 
of course much thinner. Brilliant Uncirculated 20.00 



Washington quarter, clad type. Struck partially out of collar. Popularly 
known as "railroad rims" due to their similarity to a railroad wheel. 
Edge part reeded, part plain. Various dates. Brilliant Uncirculated. 
Each is available for.7.00 



Washington quarter, clad type. Struck completely out of collar 
(broadstruck). Plain edges, much larger in diameter than normal, but 
thinner. Letters sharply drawn to rims, due to free expansion of 
blank during striking. Interesting and fairly scarce. Brilliant Uncir¬ 
culated. Each is available for 30.00 



1787 New Jersey copper. Maris 32-T. Straight beams, knobbed handles; 
dies by Atlee, struck at Rahway Strong Ex. Fine condition, medium 
brown with excellent reflective surfaces. Minutely sharper than the 
Garrett coin (Lot 1426) which went for $800. This piece only .595.00 



1967 Jefferson nickel. With a rim cud at bust, obliterating Felix Schlag's 
initials, as illustrated. Brilliant Uncirculated condition. This error 
results when a crack near the rim of the die goes from the rim into 
the field and curves back to the rim again. Eventually the entire 
piece may fall out of the die, leading to a blank area in this region. 
These are fairly scarce, as the dies are usually condemned promptly. 
We have several pieces in stock, each $20.00; We also have a single 
BU piece struck with the same dies before the piece broke out of the 
die.20 00 


Famous 1792 Washington Half Dollar in Copper 

1792 Washington half dollar. Dies by Peter Getz of Lancaster, Pa. Cop¬ 
per Plain edge; large flan Fine or so, lightly porous, couple of edge 
dents and a few light scratches, but nothing serious, and a presen¬ 
table specimen of this rarity 5625.00 

Note: Believed to have been struck by Peter Getz, a skilled self- 
taught engraver of German descent, born near Lancaster, Pa., about 
7768. It is also believed that these were made in lohn Harper's cellar, 
a block from the future Philadelphia mint, in December, 7 797, as a 
pattern for Congressmen then debated the Morris bill on the structure 
of the U S. coinage system. Washington rejected the design as not 
suitable for a country with a republican form of government and in¬ 
dignantly ordered the dies destroyed. [But the dies survived at least 
three more years , see below] The piece has 75 stars on the reverse 
above the eagle, and Kentucky did not become the 15th state until 
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the middle of 7792; however it has been argued [though not com¬ 
pletely convincingly) that both the 1792 date and the 75 stars were an 
anticipation of the following year. Specimens from these dies come 
in various metals and planchet sizes: 

1) Silver. Plain edge; probably 30 or so struck, less than a dozen 
accounted for today. 

2) Silver. Edge device similar to that on 1794 silver dollar. 5 or 6 
known. 

3) Silver. Different edge with twin olive leaf design, as on the 
1783 Nova Constellatio patterns and the 1776 Continental dollar 
Unique. 

4) Silver. One struck over a French ecu (very common bullion 
coin at the time, tens of thousands of these were turned over to the 
mint in 1794-96 for recoinage into U S. silver dollars) 

5) Copper. Plain edge. Large flan. Most of these put into circula¬ 
tion. At least 70 known. 

6) Copper. Ornamented edge. About 10 known, but more than 
half of these are holed and plugged! 

7) Copper. Small flan, same size as the plain edge large cents, 
and in fact at least one of these is known struck over a 1795 Liberty 
cap large cent. 


1804 Half cent. Draped bust type. Plain 4 in date; stemless wreath 
Cohen-13. MS-60, Uncirculated, medium brown. Still undervalued 

Available at.895.00 

1811 Half cent. C-2. Rarest date of this type, and not much more com¬ 
mon than 1802. Very Fine-20, and on a clean planchet (most of these 
come very porous). The weakness at parts of reverse border is 

typical for this variety.695.00 

1802 Large cent. S-241. Stemless wreath, double fraction bar, final S in 
STATES punched much too low, then corrected. Choice VF-30 
obverse; VF-20 reverse, clean surfaces. ME from reverse sharply 
clashed along obverse border at 3:00 (unusual). Popular because of 
the reverse die with its three distinct die blunders. Struck in 1803; 
same reverse die as on S-243 of that year.375.00 


1879 Pattern silver dollar. J-1617. Metric dollar, dies by William Barber 
Original (weight 25.1 grams) Proof-60, irregular light gray tarnish, 
light underlying hairlines, reverse choicer. First 8 in 895.8S punched 
too high, then corrected. R- 6 as an original, and more than a dozen 
times rarer than the lightweight restrikes 0-1618) usually offered as 
originals. Underrated; we recommend a telephone call on this 
Available at 1750.00 

Note: Struck in the unweildy metric alloy: 895.8 parts silver, 4.2 
parts gold, 100 parts copper, total 1000 = 25 grams. These are closely 
related to the famous $4 gold Stellas also struck in 1879. All of these 
coins were made at a time when Congress was seriously considering 
the adoption of the metric system of weights and measures. Today, 
more than a century later, the metric system is still not fully estab¬ 
lished here, even though it is used in every other civilized country in 
the world. Even Britain, which gave us the "English" system of 
measures, converted to metric a few years ago feven though when the 
cataloguer lived there in 7976 there was still widespread use of the 
English system at local markets and such). 



1879 Pattern silver dollar. J-1626. Goloid metric dollar. Dies by William 
Barber Weight 14.05 grams (i.e. goloid composition:15.3 parts gold, 
236.7 parts silver, 28 parts copper, total 280 = 14 grams.) R -6 in this 
composition and at least a dozen times rarer than the common stan¬ 
dard silver impressions which are much lighter.) Proof-60, gray tar¬ 
nish like the last. Both of these pieces are very underrated, even in 
comparison to other patterns which sell for more.1750.00 

1845 Large cent. Newcomb-4 (top of 5 recut). MS-63, Uncirculated, 
brown with some faded gold mixed in. A glossy piece with "eye- 
appeal" Many times scarcer than Unc. cents of the 1850's but unap¬ 
preciated.750.00 

1856 Half dime. MS-60, Uncirculated, gunmetal gray toning, underlying 
lustre. Flatly struck on stars at left and on parts of left side of 
wreath, but then aren't they all? Drapery at elbow partially gone. 
Available at 595.00 


1863 Half dime. MS-65, Brilliant Uncirculated frosty jewel, no doubt 
about this one being one of the 18,000 business strikes. Valentine-1, 
base of 1 in date recut (same die used on all business strikes). Not to 
be confused with the much commoner proofs (dull examples of 
which are offered as Uncs. these days), or the restrikes with the open 
D in UNITED made after 1871. Many times more desirable than a 
Proof; though not often appreciated as such. Assembling a set of 
mint state 1863 coins would be quite a challenge, even if confined 
to the Philadelphia Mint; just try it if you don't believe us! 3950.00 
1812/1 Half dollar. 0-101, small 8, as in 1811 and earlier. VF-20 overall. 
Obverse more like Fine (the variety is very rare with full hair detail 
on the obverse). Reverse easily VF with considerable lustre. Scratch¬ 
like defects through STAT were on the planchet before this was 
struck. 139.00 

1830 Half dollar 0-106. AU-50, silvery gray surfaces, some lustre. Small 
O in date; large 5 and C, first two A's filled at tops (carry-over die 
used in 1829). Edge of 1814-1830: plain between words; letter H in 
HALF did not impress 225.00 

1904 Lewis and Clark Exposition gold dollar. MS-65, Brilliant Uncir¬ 
culated gem, deep yellow gold color, decidely attractive. Never 
common, as "run of the mill Uncs." were bringing $60 each back in 
1946! In addition, many of these have been mishandled or even 
lightly circulated. The chances of buying one this nice at such a low 
price in the future are just about nil.3995.00 


1923 U S. Double eagle. Saint Gaudens type. Date of our choice. We of¬ 
fer some special low prices on a large group recently purchased. 
These grade MS-63, Brilliant Uncirculated $895, or buy a lot of fine 
pieces. Available at just $4375.00 
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1840 Liberty seated dollar. First year of issue. Designs by Cobrecht, 
modified by Robert Ball Hughes AU-50, partly prooflike, couple of 
tirjy spots. Scarce, only 61,005 pieces struck. 695.00 


have remained in no problem gem condition. Yet, the price of the coin 
is approximately a thousand dollars, while the note sells for about fifty 
in true Gem condition. This is not a one time occurance. In fact, my 
research today indicates this type of situation to exist with many notes 
held within the small sized U.S. currency pairs, of which less than 120 
are estimated to survive, and which we have the pleasure to offer, in 
limited quantity at $275 and $250 respectively this month. 

With this recognized rarity comes availability at extremely 
reasonable prices. An example of this is the complete small sized $1 
type set consisting of the notes listed below, can be assembled for less 
than $3800. Considering all this and that little more than one book, the 
Standard Handbook of Modern U.S. Paper Money by Chuck O'Donnell, 
has been published on this subject, one can easily see the opportunity, 
probably for the first time, for both the collector and investor to 
disprove the old maxim that, "there aren't any bargains in 
numismatics." 



Washington Inaugural button. Issued for the 1789 Inauguration in New 
York (not Philadelphia, as has been claimed from time to time). Type 
of Albert Wl 1-A. Heraldic eagle with sunburst above head. Legend 
MARCH THE FOURTH 1789 MEMORABLE around. (March 4 was 
the day provided by the Constitution for organizing the new govern¬ 
ment; the actual Inauguration did not occur until the end of April). 
The reverse of the piece, as always is blank, and has traces of where 
a shank (for attachment to a uniform) was once affixed The button 
was obviously made by a plate engraver rather than a die-sinker. 
Difficult to grade, Fine or better for the piece would seem to be con¬ 
servative enough. Planchet is lightly crinkled, as often on these thin 
buttons. Dark patina, but free of the usual heavy verdigris. Rare 
type, many times more so than the similar design without the sun¬ 
burst; none in Garrett. First we've seen in several years.1250.00 

Collecting Small Size 
U.S. Currency 

Small size U.S. Currency represents the most dynamic collectable 
series on the numismatic market today. This is because it possesses 
three of the most important features sought by collectors and investors, 
they being rarity, affordability and availability 

In recent years, interest in small size U.S. currency has remained 
limited Still, an ever growing number of collectors and investors are 
now recognizing the extraordinary potential these notes possess as a 
numismatic investment. This increasing interest has produced dramatic 
price increases for many small sized currency notes and sets. Some of 
which have been as much as 100% increases in just this past year. Even 
with these impressive increases many U.S. small sized currency notes 
and sets, such as the 1934 through 1957-S $1 silver certificate set, which 
we are offering this month for $150 a set, can be obtained for a modest 

Putting aside the affordability of the U.S. small sized currency and 
examining them from a rarity standpoint can only further convince one 
of the tremendous potential of these notes as a numismatic investment. 
Although no concise record or estimate has ever been undertaken to 
determine the survival rate of these notes, series by series, in Gem New 
condition, it is relatively easy to draw some solid conclusions along 
these lines through direct observation. For example, one could begin by 
comparing the incidence of appearance of a $1 1934 Gem New silver 
certificate, to a Mint State 65 1934 Peace Dollar. Although the printing 
of these notes was in the neighborhood of 100 times that of the minting 
of these 1934-P Peace Silver Dollars, the survival rate of each in Gem 
condition is remarkably surprising. Due to the high circulation of cur¬ 
rency as opposed to hard money, currency was and is less likely to sur¬ 
vive in mint state condition. For instance, I estimate that in this par¬ 
ticular instance three thousand 1934-P Peace Dollars exist in Mint State 
65 condition, while less than a thousand series 1934 Silver Certificates 


Complete $1.00 Small Size Type Set 


Series Type Approx. Cost Gem New 

1928 U.S. Note.$25.00 

1928 Silver Certificate $20.00 

1928A .Silver Certificate.$20.00 

1928B Silver Certificate $25.00 

1928C Silver Certificate $550.00 

1928D Silver Certificate.$475.00 

1928E Silver Certificate $1600 00 

1934 Silver Certificate $50.00 

1935 .Silver Certificate $20.00 

1935A Silver Certificate.$15.00 

1935A "R" Silver Certificate $280.00 

1935A North African.Silv.er.Certif.icate.$150.00 

1935A Hawaii Silver .Certificate $1.25.00 

1935A "S".Silver Certificate $275.00 

1935B Silver Certificate $2.0.00 

1935C Silver Certificate $15.00 

1935DWide Silver Certificate.$15.00 

1935D Narrow Silver Certificate $15.00 

1935E Silver Certificate $10.00 

1935F Silver Certificate $10.00 

1935G Motto.Silver Certificate $10.00 

1935G No Motto Silver Certificate $10 00 

1935H Silver Certificate.$10.00 

1957 Silver Certificate $10.00 

1957A Silver Certificate.$10.00 

1957B. Silver Certificate $10.00 


Small Size U.S. Currency 


Extremely Rare Changeover Pairs 
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1928/1928A 
















1934 through 1957B. 15 Note set 


150.00 




1928A/1928 

These changeover pairs, which consist of two differing series notes 
that are consecutively numbered, represent one of the great rarities of 
U S. Currency! They are also commonly known as Holdover and 
Crossover pairs. In recent years less than twenty pairs of these extreme¬ 
ly rare, 1928/1928A and 1928A/1928, notes have been known to exist 
and have been available to collectors. 

These rare notes owe their existance primarily to the high cost of 
Engraving Plates, which cost the Bureau of Engraving and Printing in 
the late 1920's and early 1930's approximately $17,000 each. When a 
Government official whose name appeared on existing plates long after 
his departure, in hopes of getting maximum utility out of them. 
Therefore, since the emphasis was on economy and not on protocol, it 
was not unusual at times for the Bureau of Engraving and Printing to 
have printed several different series simultaneously. During these 
periods of time the occurance of CHANGEOVER PAIRS was made 
possible. 

The physical creation of these notes occured following the second 
stage of printing when sheets of notes from all presses were stacked in 
preparation for the third stage of printing, where notes are serial 
numbered. Occasionally one stack of one series would be placed atop a 
stack of another series. When these sheets were fed from these stacks 
into the third stage printing press, these incredible currency rarities 
were created. 


We estimate that there are less than 120 of these 1928/1928A and 
1928A/1928 Changeover Pairs either on the numismatic market or 
within collector portfolios. This small group that we presently have the 
pleasure of offering represents quite possible the last offering ever to be 
made. 


1928A/1928 
1928/1928A 
The two pair 


250.00 

275.00 

500.00 


Specials This Month 


$1.00 Small Size Silver Certificate Sets 


f^j Mass-^sssaBr -1 



$5.00 Small Size Silver Certificate Sets 



1934 through 1953B. 8 Note set 


225.00 



$2 Original 1953A. Pack of 100 notes 


. 775.00 


Small Size U.S. Gold Certificate 
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F-2212C $10001934A. Choice New.$1195.00 

Small Size National Currency 


District of Columbia 

F-1802-1 $20. Gem New Note 99.00 

California 

F-1801-1 $10. Gem New Note 500.00 

Indiana 

F-1802-1 $20. Gem New Note. 150.00 

Kansas City 

F-1880 J $50. Gem New Note.265.00 

Minnesota 

F-1820-1 $20 Minneapolis. Gem New Note.220.00 

Super special 5 for 950.00 

Missouri 

F-1880 I $50 Kansas City. Gem New Note 265.00 


Large Size Legal Tender 


FR-2402 $20.001928. Cem New. 300.00 

FR-2402 $20.001928 Choice New 250.00 

FR-2402 $20.001928. New 200.00 

Small Size Federal Reserve 
Notes 

Rare Barr Notes 


F-1902B $1 00 1963B Granahan Barr. Gem New. Set of 10 consecutive 
notes. Available at.25.00 

Note: Mr. Joseph Barr served the shortest term in history as 
Secretary of the Treasury. His name however, appears on these 
notes, creating a very interesting rarity. 
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F-30 $1 1880. Choice New Note.375.00 

F-64 $5 1869. New Note .550.00 

F-88 $51878. Gem New Note 600.00 

F-102 $10 1880. Fine.115.00 

F-106 $101880. Very Fine 295.00 



F-122 $10. New.2,250.00 

F-122 $10. AU.775.00 

Large Size Silver Certificates 

F-215 $1 1886. Extra Fine Note.295.00 

F-220 $1 1886. Extra Fine Note. .295.00 

F-224 $1 1896. Extra Fine Note, Educational .475.00 




F-247 $2 1896. Choice Extra Fine Pinholed.450.00 



F-280 $5 1899. Choice New Note (Superb) 
F-280 $5 1899. New 
F-300 $101891. New Note Washed 
F-300 $101891. Fine 


2750.00 
2250.00 
1500.00 
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100.00 










































Large Size Treasury Notes 



F-351 $1 1891 Choice New 800.00 

F-357 $2 1891. Fine Note 196.00 

F-364 $5 1891. Extra Fine 275.00 

F-370 $101891. Fine Note. 149.00 



National Bank Notes 




U.S. Error Note 
Collecting 


F-380 $1 1865. Very Fine Note 375.00 

F-416 $101865. Extra Fine 475.00 

F-424 $201864 Very Good .475.00 

F-487 $101885. Extra Fine 150.00 

F-495 $201885. Very Good 145.00 

F-621 $101905 Extra Fine Cleaned 240.00 


Federal Reserve Bank Notes 


F-712 $1 1914. Gem New 500.00 

F-738 $1 1918. Gem New.375.00 

F-746 $11918. Gem New .435.00 

F-832 $5 1914. Choice New 500.00 

F-923 $10 1914. Extra Fine 45.00 

F-969 $201914. Very Fine 45.00 


U.S. Error Note Collecting is another area of numismatics that looks 
good for the 1980's. Increasing interest has manifested itself in this area 
in just this past year, due in part to an announcement by the Bureau of 
Engraving and Printing of a new electronic note scanning system being 
tested by them which is designed to eliminate errors produced in the 
printing process. This automatic currency inspection system which was 
developed by the Perkin Elmer Co. of Danbury, Connecticut, is now in 
operation and is being evaluated by the proper officials of the Bureau 
of Engraving and Printing in Washington. Should this electronic note 
scanning system prove effective, the elimination of errors caused dur¬ 
ing the printing process could be a reality. 

Error note collecting van be both an interesting and profitable hobby. 
Many error notes are extremely rare, some numbering in the hundreds. 
Still, most error note varieties are very affordable. Some error note 
varieties are even still in circulation and available to the alert con¬ 
sumer. Error note varieties have the inherent feature of each being a 
conservation piece. Interest in them is easily aroused in both the collec¬ 
tor and non-collector alike. There are many different ways of collecting 
U.S. error notes, ranging from denomination collecting to error type col¬ 
lecting. 

The future of error note collecting looks promising. With this new in¬ 
spection system, many experts in the field believe a new degree of in¬ 
terest will ensue, thus increasing the prices for many notes. Now is the 
time before the potential price boom, to put away a few of these 
rarities. This month, Bowers & Ruddy Galleries has the pleasure to offer 
a diverse collection of error notes. Each note that we offer has been 
carefully chosen, keeping in mind affordability, rarity and collectabili¬ 
ty- 
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$10.00 Federal Reserve Note 




1977A Third overprinting on reverse. Gem New .225.00 

As usual, Bowers & Ruddy Galleries is again on top of the numismatic 
market. This month we have the distinct pleasure to offer the newest 
numismatic rarity. These $10.00 Error Notes are the very same ones 
reported and described in the March issues of The Currency Dealer 
Newsletter and Bank Note Reporter. It is presently believed by many 
that there may be less than 1100 examples available to collectors! 

When you compare the rarity and price of these new numismatic 
rarities to such limited issues as 1970 and 1971 No. S Proof Sets, there 
leaves no doubt that these notes represent one of best buys on the 
numismatic market. 



$1 Federal Reserve note. 1977 combination printing/folding error 125.00 



$1 Federal Reserve note. 1977 100% offset on obverse. Choice New. 
Available at 140.00 



$1 Federal Reserve note. 1969-D 100% offset on obverse. Gem New. 
Available at 185.00 



$1 Federal Reserve note. 1977 90% offset on reverse. Choice Newl 35.00 


Extremely Rare 


L 30955281 E 



$1 Federal Reserve note. 1977 Blank reverse. Choice AU 


250.00 


$1 Federal Reserve note. Missing entire second printing on obverse. 
Choice New 650.00 
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Very Rare 




$1 Federal Reserve note 1974 Shifted third printing on obverse. Choice 
New. Available at 100.00 



$1 Federal Reserve notes 1969-C regular and star notes with same serial 
numbers Two-note set. Choice New 75.00 


$5 Federal Reserve note. 1977A mismatched serial numbers. Gem New. 
Available at 119.00 

Special 5 consecutive.500.00 



$10 Federal Reserve note. 1969-C shifted third printing on obverse. 
Choice New.110.00 




$5 Federal Reserve note. 1974 shifted third printing on obverse. Choice *10 Federal Reserve note. 1977 100% offset on reverse. Choice New 

New. Available at 120.00 Available at 180.00 
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$20 Federal Reserve note. 1977 shifted third overprinting on obverse. 
Choice New.60.00 


$20.00 Federal Reserve notes. 1977 progressive reverse ink smear. Three 
notes. Available at .200.00 



$20.00 Federal Reserve Note. 1974 inverted third overprinting. Choice 
New. Available at.295.00 


Extremely Rare 



$100.00 Federal Reserve note. 1977 100% offset on obverse. Choice 
New. Available at.450.00 


CALENDAR OF UPCOMING 
AUCTION EVENTS 

June 1 5-1 7 —Tuttle Collection, (US & World) —Los Angeles 
July 28-August 1—ANA, New Orleans 
September 23-25 —Los Angeles 
November 1 7-1 9 —Los Angeles 
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Research Note 


Extraordinary Set of Fraser 
Electro-trials to Appear in 1981 
ANA Auction 


An extraordinary group of eight electro-trials has been consigned to our 
1981 American Numismatic Association auction to be held in luly, by 
Mr. Fred Weinberg of Numismatics, Ltd. Interest in lames Earle Fraser 
and his works has been keen the past couple of years. In October, 1980 
Joseph Lepczyk of Lansing, Michigan auctioned 31 lots of plaster coin 
and medal models and small statue models of lames Earle Fraser and his 
wife, Laura Cardin Fraser. These items were recovered from Laura 
Fraser's Westport studio shortly after her death in 7966. The plaster 
models for the buffalo nickel designs fetched an average of $2000 each 
in spirited bidding. The auction made the front page of Coin World (Nov 
12, 1980 issue). 

The pieces consigned to us are believed to be original electro-trials 
by Fraser, and are listed as such in the standard reference United States 
Pattern, Experimental, and Trial Pieces by ). Hewitt Judd, M.D (see ap¬ 
pendix A) We are currently engaged in research to determine the origin 
of these pieces, their exact composition, and exactly how they were 
made We did a visual examination of them recently and noted the 
following: 



1 1912 Indian head by Fraser, type similar to that adopted on 1913 
buffalo nickel, but with minor differences as noted below Electro-trial. 
Uniface Weight 55.9 grains. See Judd appendix A Four pieces known, 
all by Numismatics, Ltd .; we have three of them to offer in the auction. 
Piece is the diameter of a regular 1913 nickel, but the rims are much 
wider, and therefore the devices are proportionately smaller than on 
the regular issue Date is noticeably smaller than on regular issue, but 
the word LIBERTY is the same size, though sharper. Date well below the 
level of the rim and therefore protected by the latter; on the regular 
issue it is above the rim and this led to the well-known problem of the 
date wearing off after only a few years in circulation Apparently Fraser 
himself was aware of the potential problem; a point that is not general¬ 


ly recognized. Otherwise design details very similar to ones on the 
regular issue, even down to minute positions of hairlines, feathers, etc 
The design must have been in the last stages. 

This piece corresponds to the second trial design listed in Lepczyk's 
sale (Lot 465). From the collection of Fraser plaster models, we know 
that the design of the 1912 models preceded in at least four stages: 

a) Small date, thick rims, no initials. Roughened fields. See Lot 464 

b) Similar but fields smoothed down a little and Indian portrait 
somewhat refined. See Lot 465. 

c) Large date, as on the regular issue, rims still thick, no designer in 
initial below date. See Lot 466. 

d) Designer's initials added, and rims much reduced in thickness. 
Type adopted in 1913. See Lot 467. 



2) Buffalo design by Fraser, similar to the type adopted in 1913. 
Electro-trial. 63 8 grains. 2 known, and we have one of them for the 
ANA sale Same diameter as the 1913 nickel, but a number of minor 
design differences: a) FIVE CENTS in slightly smaller letters; UNITED 
STATES OF AMERICA apparently the same size as the regular design 
but much sharper b) E PLURIBUS UNUM much smaller than on regular 
issue and much too tiny for a circulating coin, c) Few minor differences 
in buffalo; note how the tail extends out from the body much more and 
is therefore much more sharply curved back in than on the regular 
issue. Also the fourth leg is distant from the border; it merges on the 
regular design. These features do not match any of the three plaster 
reverses in the Lepczyk sale 
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Research Note continued: 



3. 1911 Nickel. Lincoln head left, date at right, LIBERTY left. White 
metal electro-trial by Fraser. Two known (one of these is consigned to 
us). 89.8 grains. See Judd Appendix A, page 249. Purpose unknown, 
although there were a large number of patterns for the five-cent nickels 
with the head of Washington made in 1909-1910. Since Lincoln had 
already appeared on the cent in 1909, his portrait on a new nickel would 
have hardly been acceptable. There are no known pattern coins struck 
with this design. The selection of plasters in the Lepczyk sale did not 
have an example of this design. 



4.1912 Nickel (?) Liberty head left, date below. Electro-trial by Fraser, 
but of what? 84.6 grains. Presumably unique. Purpose unknown: 
“possibly intended for use as a nickel but it is the size of a 
quarter" —Judd. No pattern coins made from this design. If any of our 
readers have any speculations about what this or the previous piece is, 
please contact J.D. Parsons or George Fuld. 



5. 1915 Quarter. Obverse for a commemorative for the Panama- 
Pacific Exposition. Man with sickle in field, 1915 left, above IN 
GOD —WE TRUST. Judd Appendix A, page 250. Electro-trial by Fraser 
62.8 grains. Uniface. Presumably unique. This would have been the first 
commemorative coin of this denomination since the 1893 Isabella 
quarter; but it never materialized. A couple of other attempted com¬ 
memorative quarters also never got off the ground, including a pro¬ 
posed 1952 issue for the 300th anniversary of the pine tree shilling. The 
1932 Washington quarter began life as a commemorative but was 
adopted as a regular issue; interestingly Fraser's wife, Laura Gardin 
Fraser also produced a design for the latter which many consider to be 
superior to Flanagan's adopted design. 



6. Reverse for the above commemorative for the Panama-Pacific Ex¬ 
position. Tree in center separating PAC — IFIC, ocean and rising sun 
behind. Legend around. Electro-trial by Fraser. 64.05 grains, uniface. 
Presumably unique. See Judd appendix A, pg. 250. No pattern coins 
known struck from dies with this design. 
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U.S. TYPE COINS 

Prices are subject to change without notice. 


Type and Denomination 

MS-60, BU 

MS-63, BU 

MS-65, BU 

Proof-60 

Proof-63 

Proof-65 


395.00 

695.00 

1750.00 

— 

— 


Flying eagle cent, 1857-1858 

395.00 

160.00 

695.00 

450.00 

1750.00 

1150.00 

995.00 

1495.00 

3295.00 

Indian cent, bronze, 1864-1909 

50.00 

175.00 

525.00 

175.00 

450.00 

795.00 

Two-cent piece, 1864-1872 

275.00 

475.00 

1250.00 

495.00 

1095.00 

2495.00 

Three-cent nickel, 1865-1889 

225.00 

495.00 

995.00 

695.00 

895.00 

1395.00 

Three-cent silver, 1851-1853 (Type 1) 

500.00 

1100.00 

2450.00 

— 

— 

— 

Three-cent silver. 1854-1858 (Type 2) 

895.00 

1695.00 

4295.00 

— 

— 

— 

Three-cent silver, 1859-1873 (Type 3) 

495.00 

1095.00 

2450.00 

— 

’ * 

2995.00 

Shield nickel, rays, 1866-1867 

650.00 

1450.00 

3495.00 


— 

— 

Shield nickel, no rays, 1867-1883 

295.00 

595.00 

1450.00 

695.00 

1295.00 

1795.00 

Liberty nickel, no CENTS, 1883 

75.00 

250.00 

695.00 

395.00 

995.00 

2195.00 

Liberty nickel, CENTS, 1883-1912 

225.00 

495.00 

995.00 

325.00 

495.00 

1095.00 

Buffalo nickel, 1913 (Type 1) 

75.00 

150.00 

475.00 


— 

— 

Buffalo nickel, 1913-1938 (Type 2) 

20.00 

35.00 

50 00 

— 


2795.00 

Bust half dime, 1829-1837 

595.00 

1750.00 

4750.00 




Seated Liberty half dime, 1840-1859 

595.00 

1695.00 

3695.00 

—- 

— 

— 

Seated Liberty half dime, 1860-1873 

395.00 

1095.00 

2695.00 

995.00 

1695.00 

2995.00 

Bust dime, 1809-1827 

2995.00 






Bust dime, 1828-1837 

2295.00 

— 

— 

— 

— 

— 

Seated Liberty dime, 1838-1860 

695.00 

1695.00 

3695.00 


— 

— 

Seated Liberty dime, 1860-1891 

495.00 

995.00 

1695.00 

995.00 

1395.00 

2145.00 

Seated Liberty dime, arrows, 1873-1874 

1295.00 

2995.00 

5795.00 

— 

— 

— 

Barber dime, 1892-1916 

325.00 

595.00 

995.00 

995.00 

1395.00 

1995.00 

Twenty-cent piece, 1875-1876 

1395.00 

3995.00 

7495.00 



6195.00 

Bust quarter, 1815-1828 

4795.00 






Bust quarter, 183 1 -1 838 

2795.00 

— 

— — — 


— 

— 

Seated Liberty quarter, 1840-1865 

795.00 

2395.00 

4995.00 

895.00 

1695.00 

3995.00 

Seated Liberty quarter, arrows, 1854-1855 

1750.00 

— 

~ — — 

-* — 

— 

— 

Seated Liberty quarter, 1866-1891 

795.00 

1795.00 

3595.00 

795 00 

1495.00 

2995.00 

Seated Liberty quarter, arrows, 1873-1874 

2395.00 

— 

— 

— 

— 

— 

Barber quarter, 1892-1916 

495.00 

995.00 

1995 00 

995.00 

1395.00 

2495.00 

Standing Liberty quarter, 1917 (Type 1) 

495.00 

995.00 

2295.00 

— — — 

— 

— 

Standing Liberty quarter, 1917-1930 (Type 2) 

295.00 

495.00 

795.00 

— 

- 

— 

Bust half dollar, 1807-1836 

795.00 





_ 

Bust half dollar, reeded edge, 1837-1839 

2395.00 

«*•- 

— 


-- 

— 

Seated Liberty half, 1839-1865 

995.00 

2495.00 

5295.00 

995.00 

2095.00 

4250.00 

Seated Liberty half, arrows, 1854-1855 

1595.00 

— 


— 


— 

Seated Liberty half, 1866-1891 

795.00 

1795.00 

3995.00 

895.00 

1695.00 

3695.00 

Seated Liberty half, arrows, 1873-1874 

2495.00 

— 

— 

— 

— 

— 

Barber half dollar, 1892-1915 

995.00 

1695.00 

3695 00 

1295.00 

1995.00 

3495.00 

Walking Liberty half dollar, 1916-1947 

55.00 

85.00 

150.00 

395.00 

595.00 

895.00 

Seated Liberty dollar, 1840-1865 

1295.00 

2295.00 

3995.00 

2795.00 



Seated Liberty dollar, 1866-1873 

1995.00 

2995.00 

5495.00 

2395.00 

— 

— 

Trade dollar, 1873-1883 

995.00 

1795.00 

4750.00 

2495.00 

3495.00 

6495.00 

Morgan dollar, 1878-1821 

50.00 

70.00 

110.00 

1795.00 

2995.00 

5795.00 

Peace dollar, 1921-1935 

50.00 

70.00 

110.00 




Gold dollar, 1849-1854 (Type 1) 

895.00 

2695.00 

_ 




Gold dollar, 1854-1856 (Type 2) 

4995.00 

— — — 

— ~ — 

1-- - 

— 

_ 

Gold dollar, 1856-1889 (Type 3) 

895.00 

2395.00 





Liberty quarter eagle, 1840-1907 

495.00 

995.00 

_ 

_ 



Indian quarter eagle, 1908-1929 

395.00 

995.00 





Three-dollar gold, 1854-1889 

4250.00 






Liberty half eagle, 1840-1908 

350.00 

895.00 

_ 




Indian half eagle, 1908-1929 

895.00 

1795.00 

— 

— 

— 

— 

Liberty eagle, 1840-1907 

450.00 

1295.00 





Indian eagle, 1907-1933 

895.00 

1495.00 

— 




Liberty double eagle, 1850-1907 

795.00 

1195.00 

2595.00 




Saint-Gaudens double eagle, 1907-1933 

795.00 

1195.00 

1995.00 

— 

— 
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